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:KHQ� VXEPLWWLQJ� DUWLFOHV�� VWRULHV�
DQG� HYHQW� OLVWLQJV� WKH\� PXVW� EH�
VLJQHG�� 3OHDVH� LGHQWLI\� SODFHV��
SHUVRQV� RU� HYHQWV� LQ� SKRWRV��
&ODVVLILHG� DGV� PXVW� KDYH� VHOOHUV�
QDPH��SULFH�DQG�FRQWDFW�QXPEHU�� 
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Commodore’s Report 

+HOOR�(YHU\RQH� 

,�KDG�KRSHG�ZH¶G�HQMR\�WKH��QG�)ULGD\�1LJKW�'LQQHU�VLQFH�WKH�&RYLG�FULVLV�EHJDQ��EXW�LW�ZDV�
QRW� WR�EH��5HJXODWLRQV� LQFUHDVHG�DV�GLG� WKH�QXPEHU�RI�FDVHV�DQG�LW�ZDVQ¶W�SUXGHQW� WR�JHW�
WRJHWKHU�ULJKW�QRZ��2Q�WKH�WRSLF�RI�WKLV�&RYLG���WKH�JRYHUQPHQWV�FKDQJHV�LQ�UXOHV�DUH�JR�
LQJ�WR�LPSDFW�XV��1HZ�UHJXODWLRQV�JRYHUQLQJ�HYHQWV��WKH�FOXEKRXVH�DQG�PHPEHU�DFWLYLWLHV�
KHUH�DUH�IRUWKFRPLQJ��$�VHFRQG�HPDLO�RQ�WKHP�VKRXOG�EH�RXW�HDUO\�QH[W�ZHHN��,Q�WKH�PHDQ�
WLPH��ZH�DUH�UHTXLUHG�WR�ZHDU�PDVNV�DW�WKH�FOXE��VRFLDOO\�GLVWDQW�RXUVHOYHV�IURP�RWKHUV��XVH�
KDQG�VDQLWL]HU�RU�ZDVK�\RXU�KDQGV�IUHTXHQWO\� 

7KH�%RDUG�RI�'LUHFWRUV�PHHWLQJ�RQ�-XO\����������RQ�=RRP�PLQXWHV�DQG� UHSRUWV�DUH�QRZ�
SRVWHG�RQ�WKH�66&�ZHEVLWH��$�OLQN�WR�WKHP�LV�EHORZ��7KH\�DUH�IRU�PHPEHUV�RQO\�VR�D�SDVV�
ZRUG�LV�UHTXLUHG��,Q�WKH�ODVW�IHZ�\HDUV�RQO\�D�IHZ�PHPEHUV�KDYH�DVNHG�IRU�URXWLQH�PLQXWHV��
EXW�DQ\�DQG�DOO�FDQ��,I�\RX�GRQ¶W�KDYH�WKH�XVHUQDPH���SDVVZRUG��SOHDVH�HPDLO�WKH�RIILFH�DQG�
LW�ZLOO�EH�VHQW�WR�\RX� KWWSV���VWRFNWRQVF�RUJ�66&B0LQXWHV�KWPO 

:H�KDG�DQ�XSGDWH�RQ� WKH�6WDWH�/HDVH�SURMHFW� IURP�-LP�&DKLOO��:H�KDYH� WZR�ELGV� IRU� WKH�
ZRUN��WKH�ILUH�VSULQNOHU���VXSSUHVVLRQ�V\VWHP�FDPH�LQ�XQGHU�FRVW�H[SHFWDWLRQV�DQG�RQH�ELG�
ZDV�FORVH� WR�RXU�H[SHFWDWLRQV��:H�QRZ�ZDLW� IRU� WKH�6WDWH� WR�DSSURYH�RI� WKH�ELG��:H�DOVR�
QHHG� WR�QHJRWLDWH�ZLWK� WKH�VWDWH�KRZ�PXFK� WKH\�ZLOO�SD\� IRU� WKH� LPSURYHPHQWV�DQG�ZKHQ�
WKH\�ZLOO�SD\�IRU�WKHP��-LP�KDV�WXUQHG�KLV�GXWLHV�UHJDUGLQJ�WKH�3URMHFW�RYHU�WR�+DUERU�0DV�
WHU�� -LP�'DOH��3DVW�&RPPRGRUH��5LFKDUG�:ULJKW��DQG�7UHDVXUHU��6DP�'DPHURQ��ZLOO�SUR�
YLGH�DVVLVWDQFH��/HW¶V�DOO�JLYH�-LP�&DKLOO�D�ELJ�WKDQN�\RX�IRU�JRLQJ�DERYH�DQG�EH\RQG�WR�JHW�
WKLV�SURMHFW�WKLV�IDU�DORQJ� 

5HJDWWD�DFWLYLWLHV�RQ�WKH�ZDWHU�ZHUH�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�DW�WKH�UHTXHVW�RI�
WKH�5HJDWWD�&RPPLWWHH��7KH�&RPPLWWHH�LV�DZDUH�RI�WKH�&RDVW�*XDUG���&RXQW\�5HJXODWLRQV�
RQ�HYHQWV�DQG�LQVXULQJ�WKDW�DOO�FRPSO\�LQ�UDFH�LQVWUXFWLRQV��:HGQHVGD\�1LJKW�5DFHV�KDYH�
UHVXPHG� VR� FRPH� RXW� DQG� HQMR\�� 6XEVFULEH� WR� WKH� 5HJDWWD� HPDLO� E\� UHTXHVW�
WR UHJDWWD��#VWRFNWRQVF�RUJ IRU� XSGDWHV�� 7KH�5HJDWWD� &RPPLWWHH�PRQLWRUV� WKH�&RYLG���
LVVXHV�DV�WKH\�ULVH�DQG�PD\�EH�UHTXLUHG�WR�PDNH�FKDQJHV�DV�QHHGHG� 

7KH�&OXE�5RVWHU�KDV�EHHQ�SULQWHG�DQG�LV�DYDLODEOH�XSRQ�UHTXHVW�LQ�WKH�RIILFH��\RX�PD\�DOVR�
FDOO�WKH�RIILFH�DQG�WKH\�ZLOO�VHQG�\RX�RQH����-���-����� 

7KHUH�ZLOO�EH�D�VSHFLDO�PHHWLQJ�RI�WKH�66&�%RDUG�RI�'LUHFWRUV�DW������30�RQ�$XJXVW����$V�
ZLWK�DOO�RXU�PHHWLQJ�DW�WKLV�WLPH�LW�ZLOO�EH�FRQGXFWHG�RQ�=RRP��,I�\RX�ZLVK�WR�DWWHQG�SOHDVH�
HPDLO�\RXU�UHTXHVW�WR�WKH�+DUERU�0DVWHU��KDUERUPDVWHU#VWRFNWRQVF�RUJ�� 

&RQWLQXHG�RQ�3DJH��««�� 
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&RPPRGRUH¶V�5HSRUW�FRQWLQXHG�IURP�SDJH��«««� 

0DQ\�RI�\RX�PD\�EH�DZDUH�WKDW�RXU��0DLQWHQDQFH�0DQDJHU��*DU\�$GDPV��KDV�EHHQ�JRQH�IRU�D�IHZ�ZHHNV��
*DU\�KDG�D�YHU\�XQH[SHFWHG�PHGLFDO� LVVXH� WKDW� UHVXOWHG� LQ�KLP�KDYLQJ�VXUJHU\� ODVW�ZHHN��+H� LV�GRLQJ�ZHOO�
DQG�LV�DOUHDG\�EDFN�WR�ZRUN�� 

7KH�ERDUG�RI�GLUHFWRUV�KDV�FUHDWHG�D�*R)XQG0H�DFFRXQW� IRU�*DU\��:H� WKRXJKW�ZH�FRXOG�KHOS�RXW�ZLWK�KLV�
PHGLFDO�ELOOV��+H�KDV�QRW�EHHQ�DEOH�WR�ZRUN�IRU�VHYHUDO�ZHHNV��DQG�DQ\WKLQJ�\RX�FDQ�DGG�ZLOO�KHOS��7KH�OLQN�
LV *R)XQG0H�IRU�*DU\�$GDPV ��,I�\RX�GRQ
W�ZDQW�WR�XVH�DQ�RQOLQH�V\VWHP�MXVW�FDOO�WKH�RIILFH�DQG�LQVWUXFW�WKHP�WR�SXW�D�GRQD�
WLRQ�RQ�\RXU�DFFRXQW� 

$W�WKH�ODVW�%RDUG�0HHWLQJ�WKH�'LUHFWRUV�DSSURYHG�UHILQLVKLQJ�WKH�66&�&OXEKRXVH�IORRU��7KH &OXEKRXVH�ZLOO�FORVH IRU�WKLV�VHU�
YLFH�RQ�0RQGD\�$XJXVW����DQG�EH�FORVHG�XQWLO�WKH\�DUH�FRPSOHWHG�RQ�7XHVGD\�$XJXVW����SUREDEO\�HDUO\�LQ�WKH�GD\� 

7KH�%DU�3URMHFW�LV�PRYLQJ�IRUZDUG��$V�RXU�XVH�RI�WKH�&OXEKRXVH�KDV�WR�EH�UHVWULFWHG�GXH�WR�WKH�&RYLG���TXDUDQWLQH��DQG�WKH�
%DU�FORVHG��PRUH�LV�EHLQJ�DFFRPSOLVKHG�DQG�WKH�UHVXOWV�SURPLVH�WR�IDEXORXV��3OHDVH�WKDQN�%LOO�&DQHSD��0LNH�/LWWOH�DQG�7RP�
/XHFN�ZKHQ�\RX�VHH�WKHP��6HH�SLFWXUHV�RQ�SDJHV���DQG���> 

:H�ZHUH�VDG�WR�KHDU�RI�WKH�ORVV�RI�6WHOOD�%OXH�RII�WKH�1RUWK�&RDVW�QHDU�)W��%UDJJ��7KDQNV�WR�WKH�JRRG�IRONV�RI�
WKH�69�6DQVVRXFL�DQG�WKH�86�&RDVW�*XDUG�DOO�RI�WKH�FUHZ�DUH�VDIH�DQG�XQLQMXUHG��0D\EH�MXVW�D�OLWWOH�VKDNHQ�
XS��� 

:KLOH�ZH�DUH�WDONLQJ�DERXW�ORVVHV�ZH�ZHUH�VDG�WR�KHUH�RI�WKH�SDVVLQJ�RI�ORQJ�WLPH�PHP�
EHU��'RQ�'RH� 

 

7KH�&OXEKRXVH�.LWFKHQ�LV�FORVHG��3OHDVH�KHOS�XV�NHHS�WKH�UHVW�RI�WKH�&OXEKRXVH�RSHQ��:HDU�\RXU�PDVN��VSUHDG�RXW�ZKHQ�
\RX�DUH�LQVLGH���QR�PRUH�WKDQ����PHPEHUV�LQ�WKH�KRXVH�DW�RQH�WLPH�DQG�SOHDVH�LI�\RX�KDYH�DQ\�V\PSWRP��VWDW�DW�KRPH�� 

/HW¶V�JR�VDLOLQJ� 

0DUYLQ�0F'RXJDO��&RPPRGRUH 
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$OWKRXJK�DOPRVW�DOO�RI�RXU�5HJDWWD�DQG�6RFLDO�DFWLYLWLHV�KDYH�EHHQ�FDQFHOOHG�GXH�WR�WKH�TXDUDQWLQH�
VDLOLQJ��ZLWK�VRPH�UHVWULFWLRQV�UHJDUGLQJ�FUHZ��KDV�EHHQ�DQG�LV�VWLOO�SHUPLWWHG��0DQ\�PHPEHUV�KDYH�
WDNHQ�DGYDQWDJH�RI�WKLV�WR�JHW�DZD\�IURP�EHLQJ�ORFNHG�XS�DW�KRPH�DQG�JHW�VRPH�IUHVK�DLU��VXQVKLQH�
DQG�H[HUFLVH��+HUH�DUH�VRPH�SLFV�RI�WKHLU�HQGHDYRUV� 
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)RU�6DOH 

³6HFRQG�:LQG´� ����� <RUNWRZQ� ��¶�� LV� DQ� H[SHUL�
HQFHG� KHDY\� FUXLVLQJ� VDLOERDW�  2QFH� EHORZ�� \RX�
ZLOO�ILQG�LW�WR�EH�YHU\�URRP\�ZLWK�ILQLVKHG�%XUPHVH�
7HDN�DQG�FXVWRP�XSKROVWHU\�  7KLV�ERDW�ZLOO� WDNH�
\RX�WR�+DZDLL�RU�\RX�FDQ�OLYH�DERDUG�DW�\RXU�VSH�
FLDO�GRFN� 

)HDWXUHV�LQFOXGH�  %RWWRP�SDLQWHG�DW�/DGV�0DULQH�
LQ�0D\�������3HUNLQV��-����GLHVHO�HQJLQH�ZLWK ���
JDO IXHO�WDQN��/LJKW�XVHG�VDLOV��MLE�IXUOLQJ��5D\WKHRQ�
67����� DXWRSLORW�� &RPSDVV�� 6WDQGDUG� +RUL]RQ�
+;����� +DQGKHOG� 9+)�*36�� &45� $QFKRU�
ZLWK ���¶ FKDLQ���'HOWD�����DQFKRU�ZLWK ���¶ URSH�
FKDLQ��/HZPDU�3UR�����K�:LQGOHVV�����������7UR�
MDQ� VHDOHG� ��9'&�EDWWHULHV��;DQWUH[�7UXH&KDUJH�
��� %DWWHU\� &KDUJHU� ZLWK� ;DQWUH[� SUR� ;0�����
���9$&� ,QYHUWHU�� &ODULRQ�%RVH� VWHUHR� '9'�� )ODW�
VFUHHQ� 79� ZLWK� H[WHUQDO� DQWHQQD�� (OHFWULF� +HDG��
5HIULJHUDWLRQ�� SUHVVXUL]HG�+RW�&ROG�ZDWHU� V\VWHP�
ZLWK ��� JDO� ZDWHU� WDQN�� �� EXUQHU� SURSDQH� VWRYH�
RYHQ�� 0LFURZDYH�� 2XWVLGH� FXVKLRQV� UHFHQWO\� UH�
FRYHUHG��$OO� OLQHV�DIW�IRU�VLQJOH�KDQGHG�VDLOLQJ��$OO�
FDQYDV�UHSODFHG�������SURSDQH�%%4� �¶ :HVW�0D�
ULQH�UXEEHU�GLQJ\�ZLWK��KS�-RKQVRQ�PRWRU�   

([FHOOHQW�RSSRUWXQLW\�IRU�D�)8//<�/2$'('�
&58,6(5�/RFDWHG�DW�&-������������RER��&RQWDFW��
.LPEHUOH\�)UHQFK�DW 

NLPEHUO\DGDZVRQ#JPDLO�FRP�RU�3KRQH�DW����-
���-����� 

&DWDOLQD�����IRU�VDOH-������2%2 

66&�VOLS���� 
6OHHSV�ILYH 
*RRG�6DLOV 
1HZHU�ORQJ�VKDIW�HQJLQH��OHVV�WKHQ�����+UV� 
��IXHO�WDQNV 
��JHO�EDWWHULHV 
5DGLR 
8SJUDGHG�XSKROVWHU\ 
%XWDQH�VWRYH 
3RUWD�SRWW\� 
 
/RWV�RI�H[WUDV 
 
,QIR��7RP����-���-�����RU�-RKQ����-���-
���� 
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ZZZ�VWRFNWRQVF�RUJ 
7KH�&OXE�:HESDJH�FRQWDLQV�D�ZHDOWK�RI�LQIRUPDWLRQ�WKDW¶V�DW�\RXU�ILQJHUWLSV�� 

2QFH�\RX�JHW�WR�ZZZ�VWRFNWRQVF�RUJ�\RX¶OO�EH�DEOH�WR�FOLFN�RQ�OLQNV�LQIRUPLQJ�\RX�RI�XSFRPLQJ�HYHQWV��PHP�
EHU�YLGHRV��KRZ�WR�YROXQWHHU��OLQNV�WR�PDULQDV�DQG�RWKHU�&OXEV��FXUUHQW�ZHDWKHU�LQIRUPDWLRQ��SOXV��D�
OLYH�IHHG�IURP�RXU�ZHDWKHU�VWDWLRQ�DQG�PXFK�PRUH��7KH�5HJDWWD�SDJH�KDV�XSFRPLQJ�UDFHV��SOXV��DOO�DUFKLYHG�
UDFH� UHVXOWV��7KH�PHPEHUV�SDJH� OHWV�\RX�YLHZ� WKH�FXUUHQW�'RFNWDON�DQG�DOO�DUFKLYHG� LVVXHV�GDWLQJ�EDFN� WR�
������ 

$GGLWLRQDOO\�WKHUH�LV�D�OLQN�WR�WKH�66&�%\ODZV� DQG�5XOHV��2XU�-XQLRU� 3URJUDP� DQG� /HDUQ� WR� 6DLO�DOVR�KDYH�
SDJHV���� 

³4XLFN�DFFHVV�WR�DOO�WKLQJV�6WRFNWRQ�6DLOLQJ�&OXE´ 
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Cal 27 for Sale 

&RQWDFW�-LP�%HUWLODFFKL��DW�
MLP#EHUWLODFFKLLQV�FRP 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�7KLVWOH�� 
LV�IRU�VDOH�LQ�$QQDSROLV��0DU\ODQG��WKH�SHUIHFW�
SODFH�WR�VWDUW�\RXU�&DULEEHDQ�FUXLVH� 
KWWSV���ZZZ�\DFKWZRUOG�FRP�ERDWV������DOGHQ
-��-DIW-FRFNSLW-�������� 
 

2U�&RQWDFW�/DXUD�)RUWXQH�DW� 
IRUWXQHVDIORDW#JPDLO�FRP� 
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6XPPHU�&DPS�DQG�/HDUQ�WR�6DLO�KDYH�EHHQ�FDQFHOOHG�GXH�WR�WKH�&DURQD�YLUXV�EXW�WKH�\RXQJ�SHR�
SOH�KDYH�EHHQ�KDYLQJ�VRPH�ZHHNHQG�IXQ�VDLOV��$QRWKHU� LV�VFKHGXOHG� WKLV�6DWXUGD\��$XJXVW��VW��
3DUWLFLSDQWV�PXVW�EH�-XQLRU�0HPEHUV� 
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6DLO�&DPS�����--XQH����WR���� +817(5��������� 

   ������� 
)XUOLQJ�-LE��0DLO�6DLO��6WDFN-SDFN��DQG�6SLQQDNHU���<DQPDU�'LHVHO�ZLWK�KHDW�H[FKDQJHU�� 

:LQGOHVV�ZLWK�UHPRWH��/HZPDU�DQFKRU�DQG�����IHHW�����FKDLQ��SOXV�'DQIRUWK�DQFKRU�DQG�URGH� 

$XWR�SLORW�ZLWK�ZLUHG�UHPRWH�� 

5DGDU��9+)�DQG�6LQJOH�VLGH�EDQG��*36�DQG�&KDUW�SORWWHU��$0�)0�VWHUHR�ZLWK�&'�SOD\HU��)ODW�3DQHO�79�ZLWK�'9'�
SOD\HU� 

3UHVVXUHG�ZDWHU�V\VWHP�����JDOORQ�IUHVK�ZDWHU��ZDWHU�KHDWHU�LV�HOHFWULF�SOXV�HQJLQH�KHDW��:DWHU�PDNHU��5HIULJHUDWRU��
PLFUR�ZDYH�RYHQ�DQG�DOFRKRO�WZR�EXUQHU�VWRYH�ZLWK�RYHQ� 

:DVK�GRZQ�SXPS�� 

7ZHQW\-ILYH�JDOORQ�:DVWH�KROGLQJ�WDQN�ZLWK�0DFHUDWRU�SXPS� 

(OHYHQ�IRRW�LQIODWDEOH�'LQJ\�DQG�����0HUFXU\� 

&RQWDFW��6WDQ��'HUULFN����-���-����� 



6WRFNWRQ�6DLOLQJ�&OXE 
�����%XFNOH\�&RYH 
6WRFNWRQ���&$������ 

3/$&( 
67$03 
+(5( 
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